™

T\
I R l L o G Y 4100, 350 7TH AVE. SW CALGARY, ALBERTA, T2P 3N9

ENERGY TRUST PHONE: (403) 290-2900 FAX: (403) 263-8915

wg PP

Sewmm gl Ezz Cemmicgien
Jud cﬂs&%
§" Street, NW.
Wasﬁmg&@n 0.C.
US.A. 20849
Dear Sir or Madem:
Re: Trlegy Ereray Trel (o “Tred™)

@@mmh Py i R 12:55-80)

Pursuant to Rule 1258-2(0) premulgated by (e Sscuidies and Ezz@hﬁ;@ Cemmicsion (the “Commission”)
pursuant to Seelien 12(g) of e Sesuriies Exchange Ast a7 1884, Mﬂqm@MQm we submit
the folloving Cosumsnis:

1. News Relzase dated May 17, 2808

As muem pumm o Rule 12g8-2(b), e Trual's exemplien numbar appears in he upper-ignt hand comer of
each ynboung @@g@@mﬂ@?m&mﬁm@@cﬁa@h bound Cosumend.

Also enciosed is & copy ¢! s lelter. Please indioate vour reesiat of his lSler end e endesed information by
stamping such copy and rsluming & to the undercigned in the endesed seil-eddresssd, semped envelope.
Please contast the undersigned &t (403) 280-2917 i yeu have any guestions o7 reguire eny eddiicnal information
with respest (o the enclosed.

Yours fruly,
TRILOGY ENERGY TRUST
by its Administrator

Trilogy Enafgy Leg.

/ i, PROCESSER

Gall L MAY 3§ 2@@8
Assistant Corporate Secretary THOM SON

GLY/kp F ’NANC!AL /
Enclosure ' é
cc: Bernard K. Lee, Trilogy Energy Ltd. |

Charles E. Morin, Trilogy Energy Ltd.
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File No. 82-34876

?@,&O@V ENERGY TR w 5T &mﬁﬁ@@ LAY BISTH

Trilogy Eﬂ@@y "’a’m@i CTET o7 O "@’M) @TSX TET. m&» eansunsss Bimt U8 cash
distribution (or May 2@@@3 wil bo $0.20 par TFriest Untt The doiidulen b poye’s en funs 95,
2008 o m%@%@m@m@’@mm@ym 2008. Ths on-gieiibution, @’fl:bbmg@?@ 2@“@5 “The
Trus! expeets to moke monity, Eebiutions of $0.20 for B remeindor ¢f 2088, bosed on
current coinfaedity prite Torecasts for petrolsum and m‘”’v“? @ezs, preducien ferecasio end
assumplons regerding royeiies gnd expenses.

In msg@n@@ o stong @@ﬁﬁm@y and forecaste in e lotiey ha'lf of 2003, Telsgy
increased is monthly distibutions @?@m %@ 16 to %@25 per Truod Unll in Sepicmber 2005,
addition, Trilogy declared o specle! $0.85 per Trust Unk dizimidulien {n Cooembser 2005.
Natural gas prices have since declined o loss than 80 percent of the prices realized in the
fourth quarter of 2305, As o reault, Trilagy, whose produciion {o £0 pereant welghled to natured
gas, Is adjusting is distribution for May 2006 to $0.20 per Trest Unf, As %206 shove, Trlegy
expects to make monthly distributions of 30.20 per Trust Unit for the romainder of 2088. There
are no @h%ﬁg@s s Triogys @mﬁm@@y snneunced preduction guidenes ¢f 27,680 Boe/d for the
balence ¢ 2@%

Abou!m

Trilogy Energy Trust is @ petreloum and natural gasfotused Canadicn ensrgy tust. TET's
Trust Units are fisted on the Toronts Stosk Exchange undsy the symbol “TET.UN®.

This news release contains statementis conceming distibutions to be pe'd by the Trust and the
amount and tming @wreﬁﬁ how distribulion levels are sot and 2008 farecast production for
Tdlogy. Such forward-locking statements or information are based on 8 number of
assumptions, mmg mos@ set forth In this press releass, which mey prove to be Incorred.

Although TET believes that the expectations reflecled in such forward-looking statements or
information are reasonable, undus reliance should not be placed on forward-iooking
statements because TET can give no assurance that such expectations will prove to be
correct. Forward-looking statements or information are based on cufrent expectations,
estimates and projections that involve a number of risks and uncertainties which could cause
actual results to differ materially from those anticipated by TET and described in the
forward-looking statements or information These risks and uncertainties include but are not
limited to: volatility of oil and gas prices, fiuctuations in currency and interest rates, risks
inherent in TET's operations, TET's ability to access external sources of debt and equity
capital, TET's ability to enter into or renew leases, imprecision in estimating the timing, costs
and levels of production, the results of exploration, development and drilling, TET's ability to
secure adequate product transportation, TET's ability to retain and attract qualified personnel,
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uncsritninty (n the amsunts and tming of royaily paymaests, (mpredelon in ecimetos of grodust
sales, changes in TEV S cagital @mmw@mwmm @?ﬁiﬁ@@omW@ﬁ end
athar reguletions or tho erproiation of cush reguiatiens, weadier end gonesd) cconemic and
business condions.

The forwerd-looking sieloments or hfermalion cortained in Bils news relegce are Mmaes as of
m@ ﬁ&*@ hemeef and TET urdesiskes no obligalion (o updalo pubicly or revice eny

ward-locking clatements o femmalion, whether s o resuR co;” ey Informaiion, Muture
evea’eﬁs g7 etienien, unlses oo reguired by applieatis seouriios s

This g@a’@@@ rcioase contelne dlediaure s x4 &5 “Beald”. Al o crd nelurs) gas
equivalensy volumses have besn derved usihg @h@ m@ ef gt &“T@m evplc feat of reture)
gas o one bawel ¢f ofl. g@;wa ‘ency measures mey be misleeding, potieviody ¥ used in
isclelion. A conversion o ¢f oix thousend cudic fomt ¢f ke 620 © eno bemel of ofl &
based on an encHEY @@%W@ snoy corversion methed grimartly oppliceble et e bumer 2 and
does not represent @ velve egulvelenty &t the well hoad.

For fum@a’ Informnetion, pi w@ comiach

. AT fmm} Riddoll, President and Chief Excoutive Oficer
. B {Bemis) Les, Chief Financsl Officer
Jd. B, {John) Wiliams, @%ﬁm@?@@@zram@

Trilogy Ensngy Trust
oo "i’rﬁ@@y Energy L3,
4106~ 350 - 7° Averue 8. W,
Cailgary, Alberia T2P 3NS
gh@ne (4@3) 2%2@@@
a%:

783405.v4



